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PRIVATE SETTLEMENT AGREEMENT

Explanatory Notes:
This form is to be uses in settling personal injury claims between private parties. It provides a
framework for agreeing on compensation and resolving disputes without further legal action.
You should seek legal advice before signing it to ensure you fully understand the terms and
implications of the agreement. In particular, if you are the accident victim, please note that
once you sign it, you cannot make any further claim against the other party.
THIS SETTLEMENT AGREEMENT (“Agreement”) is entered on this ___ day of [Month] [ Year]
BETWEEN:

(1) [Name of Party A'] (NRIC No. [XXXXXXXXX]) of [registered address] (“Party A”);
AND

(2) [Name of Party B?] (NRIC No. [XXXXXXXXX]) of [registered address] (“Party B”);

(Together, both individuals are called the “Parties,” and each of them is a “Party”).

WHEREAS:
A. On[Date], an incident occurred at [Location] where [brief facts of what happened]. This
incident (the “Accident”) was caused by Party B’s actions or negligence and resulted
in injuries and/or damages to Party A.

B. Both Parties understand and accept that this is a legal agreement that both Parties
must follow, and it can be enforced in court.

C. Subject to the terms of this Agreement, both Parties agree that this Agreement settles

everything between them related to the Accident, and that they will not make any
further claims against each other for any losses that may have been caused by it.

IT IS HEREBY AGREED THAT:

a) Terms of Settlement

1. To fully and finally settle any claims Party A may have against Party B because of the
Accident, Party B agrees to pay Party A ${amount] (the 'Settlement Sum').

*Please use the clauses below if payment of the Settlement Sum is to be made in a lump sum.

2. Party B will pay the Settlement Sum by [date] through a bank transfer to Party A’s
account at [name of bank], account number [bank account numbery].

3. If Party B does not pay the full amount by the due date, the full remaining amount will
be due right away, and Party A can go ahead to take legal action to collect that full
amount.

1 Please insert the name of the party seeking damages.
2 Please insert the name of the party from whom damages are sought.
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*Please use the clauses below if payment of the Settlement Sum is to be made in instalments.

2. Party B will pay the Settlement Sum by way of bank transfer to Party A’s bank account
[name of bank and bank account number] in the following instalments:

DUE DATE AMOUNT (S$)
[Due Date 1] [Amount 1]
[Due Date 2] [Amount 2]
[Due Date 3] [Amount 3]
[Due Date 4] [Amount 4]

3. If Party B misses any instalment payment, the full remaining amount will be due right
away, and Party A can go ahead to take legal action to collect that full amount.

b) Entire Agreement

This Agreement replaces all previous statements, promises, agreements, or
understandings — whether made in writing or spoken—made by the Parties or their
representatives. The rights and responsibilities of the Parties in relation to the Accident are
governed by the terms in this Agreement only — meaning that the Parties can only refer to
the contents of this Agreement in relation to the Accident, and not any other document,
text, recording or communication.

¢) Jurisdiction & Governing Law
This Agreement is governed by Singapore law. If there is any legal dispute or action related
to this Agreement, it will be handled under Singapore law in the courts of Singapore.

d) Legal Advice
Each Party confirms that they have read and understand this Agreement and its

consequences. Each Party also confirms that they have had the chance to get legal advice.

The Parties have signed this Settlement Agreement, in the presence of witnesses, to
confirm their agreement to the terms.

SIGNED By:

Party A In the presence of: [Name of witness]

SIGNED By:

Party B In the presence of: [Name of witness]
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